“RIGHTS"

Erie R. R. Rights
Texas Co. Ri
Detroit Edison Rights
Midvale Steel Rights
Maxwell Motor 1st Pfd.
(Dividend Warrants)

Winchester Arms
Guantanamo Sigar
Ingersoll-Rand Com.
tandard Oil of Calif.
Indian Refining Com. & Pfd.
Lehigh Valley Coal Sales Co.

Information and Quotations on request.

Gude, Winmill & Co.

Members New York Stock Eschange
20 Broad St., N. Y.  Tel. Rector 8880

[

FINANCIAL REVIEW
OF THE PAST WEEK

Wall Street Tested by Fvents
Rearing on Nation’s
Foreign Poliey.

—

UNCERTAINTY T8 FACTOR

Washington haa suddenly loomed large
in banking and business considerations
in proportion to the other matters which
have long held u prevailing #hare of ut-
tention, and as a result of the extraor-
dinury development wnt ths national
capitnl Wall Street hus had & rather
trying time In the last few dave. Other
influences, working for u further main-
tenance of the conservatism which the
| stock market has ovineced lately, were
Cinjected into the situation. but on the
whola « severe test of the status of
values um well as of sentiment and con-
fidence was sati=factorily endured and

Facts

Investigutions which precede
our purchase of u public utility
issue;

1st—The preliminary office in-
vestigation.
Ind—The engineer’s report.
Jrd —The auditor’s report.
4th— The attorney's report.
5th--The general analysis of
all reports by our own experts.
Thus by exhaustive preliminary
work we determine all essential
facts
amply protecting our own funds
as well as the funds of our
chients.
Send for Circular AD-86
“Incestigated Bonds.”

N.W.Halsey&Co

49 Wall Street, New York

Ban Francisco
St Louls

Philvdelphis
l Diston

Chlcago
Baltimore

March
Bond Circular
We shall be pleased to send a copy

of eur March Gemeral Bead
Circular to mnvestos on request.

~ircul compre- |
hemsive ﬁd"of unhll; selacted
mmicipal, ratrced sad

public
which
for mvestment
Send for General Circular 91

Barris, Forbes & Co

Pime Strest, Corner Williase

uiility esrporation |
we recommend 1

J. K. Rice, Jr. & Co. Will Sell

30 Aluminum Co, of A\merica Stock |
100 Bucsrus Co, IPMd. Stock
150 Central Petroleum Prd. Stock
30 Childs (Rest,) Com. Stock
L E. W, Bliss Com, stock
¢ Foundation Ca. I'd. Stock
b | 180 New Jerses Zine stock
I 53 Phelps Duidee & (o, Stock

‘ 10 sen men Chiclet €

2D L. s, bire Insurance Steck
3 Winchester Repeating Arma Stock |

50 Eastern Pennsylvania Ry, 1d. Stk |
25 Germania Insurance Stock

3 Girent Northiern Paper Stock
100 HW Jdohns-Manyille Com, & 1, Stk,
3 Home Insurance Stock
253 H. K. Worthington Pfd, Stock
| 80 Ingersoll-Rand Com, Stk
50 North River Insurance Stock
25 Preferred Accident Insurance Stk
20 Union Amerioan Clear Stock
3 Winchester Repeating Arms Stock

.i.K.Rice,Jr.& Co.

Phoues 1001 to 44 vhn

Amer. Gas & Electric Co.
_ Am. Light & Trac’n Co.

' Central Petroleum Co.
Cities Service Co.

Pacific Gas & Elec. Co.
Western Power Co.

Lamarche & Coady

Phone 9970 Rector 14 Wall St.

American Brass Co.

Am. Sumatra Tob. Co.

- Du Pont-Hercules-Atlas

1 Niles-Eement-Pond Com,
Yale & Towne

Lamarche & Coady

Phone 9970 Rector. 14 Wall St.

— e —
—_— —

Vastern Power & Runys, Com. & P4,
‘\merican Gias & Elect, Pfd,

West Penn, Truet, & Waler Power Com.
Ao, Ondario Lt & Vower (om,

Kepublic Ruwny, & b1, 11,

Colorado Vower Com, & PPrd

FREDERIG H, HATGH & €0,

¢ Plinne Broad 5140 0 Bromd 8L, Sew York,
I'rivale telephone ioston and Pluladel phis

1n |

! SCHENEGTADY RAILWAY GOMPANY

To the Holders of the Virst Mortguge
¥ ' Ver dente Gold Bonds,  due
Sseptember 1, 1041,
Notl 1 ey given that pursunnt ta
4 f Ar aecarsd of the In
B lat et he 1, 140!, pecuring
: Mebhoneotndy Rallway
o i el tient on March
3 wr centum of the par valus
el Interest, il of the oyt
o Conr v vald Indenture
t 1, 1 intergst will coupe
! 1 Favment will be made
¥ ' wnd rrander of the
| Mareh I, 1916, aud all sub
3 ragquent coupobs attached at the offles nf
! the Ranker Compuny, New York
M iIty, successor T tee under the mortgage
b 1 . Honds and coupons tnust he aceompanied
§ ] approptiate certifioatas of nwners hip In
& crcardanca with the Poderal Income Fas
! Jaww
Neheneelady Rallway (ompany,
Iy Horaee b. Andrews,
" e ddent
By 2. . AMue
i hae .
Kew York, Fab 4, 1914,

J. K. Rice, Jr. & Co. Will Buy

24 Wall Bt, M. Y |

optimistic inferences regurding the pros-
?pnr for forward activities wera per-
‘mitted.  The outcome of events was,
| however, to suggest more distinctly that

the dificult posture of International poll-
tice had been an fmportant cuuse of the
unresponsiveness of quoted values to the
profitable conditions of trade following
[ the lquidating und declining movements
| of the winter, which helped to correet the
Hmpalrment of the technical position of
| stocks and place the list in shape to
| reflect general business factors of expan-
| Elon, especlally In the approach to the
PEpring season

. Although the occurrencea at Waehing-
(o were effective In forcing  further
Hauidation in stocks there was nothing
[ the wetion of the market to convey an
ilnmrrsa:uu of inherent weakness. Per-
sistent professional speculation for the
{decline made only limited headway, for
Crealizing =ales were not conducted in any
pexcited volume and the general run of
standard stocks and specialties alike ex-
{ hibited u good deal of underlying firm-
| ness, prices receding for the most part
| with stubborn slowness.  Furthermore,
[the low average reached on January 31
| still remuined about the bottom of the

i year so far,

% No Demoralized Sensitiveness.
|

In view of the alarinist natura of much
Lof the news from Washington the market
fadled to display the demoralized sensi-
tiveness that might have been expected
[from the adverse speculative comment
Cpussed on it recently, and indeed gave
| many indieation oCCUpyYing a4 very
solld position. I, as there were subse-
| guent reasons to assume, the list was
Lapprosimately sold out ot the beginuing
[of the month, having due regard tor the
|h|!9lm‘n- and money market incentives tu
| retain commitments in corporate equities,
& consequence of last week's transactions
mus=t have been additional approvement
of this position. L]

About the most disturbing featurs of
| the happenings at Washington was, in

!lhl.' Judgment of the fluancial district,

[ of participation in It

THE SUN, MONDAY

, FEBRUARY 28, 101

purchases rather than sales would seem
to be In order.

Counsels of prudance have put a good
deal of stress on the obvious fact that
the abnormal profits gathered and accru-
ing in practically all branches of trade
and Industry are only temporary. What
elne does the level of quoted values moas-
ure than this? If thers was any reason
to believe that our corporations and our
agricultural Interests had several years
of such profits ahead of them stocks
would be selling at two or thres times
their present prices. Even as it Is just
another year of such profitable business
will place a vast amount of enterprise on
a footing which will enhance the value
There i= danger
that too much stress may ba lald buth
ol the tumporary nature of our war time
prosperity amd on the readjustment: to
different oonditlons which must follow
the restoration of peace.

Ro fur as present prosperity is con-
cerned 1t is very real. The protits which
have been und are being made are not
temporary in the sense of being evanes-
cent and they are far from fictitious,
Although business recovery last yeur was
practically limited to the last six months
of the year and wius most rapid in the
lust quarter the corporatiof balance
=heets which are now being published
show unprecedented canh itenis among the
assats, The business for this year which
Is now in sight blde fair to put our cor-
porate Industry in an excellent position
on the seore of working capitul, A matter
in which it lias besn more or lesy de-
ficlent In the past.

Wise Conservation of Renourees,

A wise policy of conmervation of re.
sources, of using the windfalls of busi-
ness fortune to strengthen resources, s
being wdopted by corporate finance and
Is fortifying our business against the day
when volumes will be more shrunken than
now and the profitable margin of prices
more contracted. Llven 'n that day In-
telligent anticipation does not dictute
fear of a disastrous loss of prosperit,

Unless the United States |+ drivey; into
the war this country will be the anly well
equipped golng business concern when
Furope settles down to peace The re-
constructive work of peace will for «
long period compel something like the
gsame recourse to our markets a- the war
has obliged, Above eversthing else this
will be the only real creditor nation, the
only eountry able to extend credit
commodation or furnish capital in quan- |

tity, and in the economic processes of
civillgation capital and eredit wre ex
ported not in forms of money, Lot n

gouvds and commodities,

Agiinst the uneasy confectures which
banking and business interests are askedl
to entertain there are eonjectures of a
more encoursging and more reasonable
fort.  Moreover there are various cor-
tainties which cannot be climninated from
the finafAcial reckoning. Our agriculture
has had two years ol record breaking
crops which have been sold at the
highest prices ever obtained for crops
of any such sige, Our genera! husiness
has been und i making carnings which
are not simply large but enormous. (g |
buring power has  heen  accordingly

rased, and “ty expansion hao extended
to the 1usses of people through

| creased wages, Forward business las!
| been so active in the lust few months|

as almost to assure a great addition of |
profit to the resources which le and |
industry have already a mulated |
agaln:t the adverse possiblliities of the !
future. Our money market has not yet |
begun to show any signs of u loss uf;
real ease and our banking position has

vast untouched and even unexplored
capacity for the grant of credit accon-

e ®» =» = w w3 22 =

"
n
1

.

L)

[ Ta I ] BTeeY

1
n
2
]
18
1
12

"

&

13
1

I
L]
27
”

”
L]

bl
\L]
]
n
1

]
an
L
0

3

L]
4

I
FL

1

33
7
5

]

1"
]

L

High- Low-Qlow- &u —0916—
CMASLP ev

Al ... 101 10004 10080 — B4 109%¢ 10004
oOMaBP

gm Mm. . 10804 10904 10814 — N 104 109N4
OMASLP

fd dyn. ... M MM MY "y By
CMAStP 6. 03 91 N - w n
CMABDP

debds ....0% B . 0
CANW gmisi1dg 118
CANW deb

W Wy n
11984 445 1195 1044

108~ 34 10034 104
108 " 1=
100 4 4 100 10804
Pllg -4 N Ny
LU LU T
U T
pity B

neg
g Wl

104

10

19
o1y

LLATY

Bpr&N @ 901y
& NWem
- ul
(&NW gm

o stmpd o4
CANWex iy 08ty
CRNW abgs By
ChRYys Ist 55 w8’y
CRI& P Hy

~

ELAY
817
LA

[ 1024
CRIAP Ry = 4714
CRIAP Ry 4 804,
CRIAP rf s 871y
CHULE NO Ssion',
C R8P M&0

L 102
CEWind as, <
CEW Meh s
ChileCop s Ladty
Chilnese Giov 78
CinS& O st 1024,
CCC & S|

HE L L Ty
CL&W 1= 1007,
1m
"

L] oty

L]
LAY
LS
4
.

10414
LLEM
fity
wiy
1081y

101y 4 Y 10214 1M

Wiy -8 B8 Ny
Rty — L a7 My
nlly 05 Gy
1081y — 4§ 100 1080
1024 Irdly
Ty T
[ ]

LICUN 4T
Eily Tolg
e L] L3l
a0ty 1R ! 1A3 1anlg
e 8y e
10219 1049 +1% 1024 10204

™y TR 4N Yy T
1071 1071 — Y4 10774 1071§
10085 1007y = %y 1011y 1001
0 9 vy
it Ty
10 L]
ny "N
fliy N4
L] 1]
M sl

CFAI gu &
Colln cit bs.
Col Mid 4s
ColSo 45, .
Col¥ ox 4l
Col&Tol 4s
ComIb K és
Con Gas rv
.. .
Corn Prod &
1934

)

124 11 12944 121

. Pily
torn Prod
= 1071 . My
Cuban 5 14, 94l
Cuban dlys,
Cuban 8 041007
Cuba A S
L) 128y
CumhTi 8 futy
N A& Hud s
rets Fpaid ALy 106
D& Hud 4748t 1y 10175 10184 1010 1008y
Deld H ov G100y 00ty | By — 1008 Jiudy
Ll ref 4s . 97 pulg 17 b it
e Ll 4s L T ] g 0y 8y

Ixe K Gr nf
TN Ny IRTe I8N

te "
Liet Edisn 3 104" 1Ty = Yy 1047 1041,
sy .7 LI (T

Do U7 Ist 44y, 07
DisSecCor 8 02 i g - & T34 B0y
WS 2"y 1078 102%

LM
faly loaly
L] L1
oty 109

PN 4 N 10l 0y

Ll B L I
onlg MYy

+1% Wi 81ty

H1lg 10015 wely

10:%
ey

124
wag = 'y 100

w= Ty 10205 10i%y
v
18 - &g 108 108

sy

[uPont dlys 18 103
Ed L IN o
of Hkn 4
ETVa&adu
con ‘e L
ETV&Glien 1
Erie ist enis. it
Lrie I8t cun

'S
Erie [}

seriem A T
Lrie cv s

serien B vy 8
Erie-Pa Coal

CuOl s 0y sy
Friegn i ™
Fla ' is'a1 10
F&PMvon . 75
uen Elee 3 184,
GenElec ity
uranhy Min

cyvmser A1 M
Gd Rap 44 ety
GrNordys  n'y
Hocking Val

L1 M -y My N
18ty
1ol
Ly

0 18 100Y
- Yy 1611y 100

bty = ‘4 11T J10Yy
s e BN
[
+ 4 Ty ik

£ ) a

by -
105 100
5
108
+ 9 0

FR S |
104y

~) L]
Bty = Ag 10wlg 100,
Grle 4 'y BETH BNAg
N

Pily

L SO

the threat of a4 Conegressional insyrrec- | modation to finanice business movermen: ’ "';,::“. fok 2
tlon against the President over & matter At the moment also there might be et gold 5 102 102 102 0 102
| of forelgn policy at a very crit!cal junc- | appended to the foregolug considers- . 72 Hud :' Man -
ture in our internutional relations. Irre- | tions the reminder that we luve about | 77 Vo ey 1oy 105 16 N
| spective of the merits of questions {n- | Feached the scason of the year Whei | . piaasad). 31 &0y ' oty
volved, this was a development caleulated [ NOrMally there i a tendency Lo express | g0 11 oy of 4
to unsettle tinanclal confidence. Among | !n vo'umes and values the conviction | 1085 @ My Mg "y
other things, it udded portents of domes- [ Justified by decades of expertence, thial | 4 [cegas 190 sy w8 aovy |
tic #eguption and disaftection to a po- | it is expedient to rely upon the produce. 1 1 Cen & 1953 90%s 075 10%% st
litieal *wlook already sufficlently em- | tions of good crops in our fuvored land | L 1pewL s <4 o Mily Sily Bty
l b:::"rt‘lu;n]\ the doubtful problems with = 22 S enl diga., G20, Blly Blly oty
| which diplowa&cy was contending, It did B IN Cent ext
| nothing to faellitiute satisfactory termin- mr wm" BOND MARKET. 3les A My 8 LAY
| ation of the controversies raised by Ger- | 24 Inasteslds 1000 1024 1027y — By L'y b
fmany's submarine warfare on merchant High- Low- Clos. Nat —1014-. | B In<Cons o
shipping, and handicapped the Adminis- | Sales L ewt, It Ch. High taw, eV es 1922, 181 181 183 —2% e 0N
[ tration in its efforts to maintadn nutiona] | ¢ AdameEx e 6%y sa3f ai{ — 1y a1 g 8 Ins Con Cop
hotor atd prestige in the assertiony of, 10 AlaCent 1st 1027, 103, 102', Py 1021 102, | v es 1319 18 1% 180 =10 192 10
' neutral rights, 1 AlaMid Int 108% 1787y 108% ~ "y 107, oAty ag0 Dnrerh W
| S0 fur as Wall Street was concerned a | °9 Alaska -Gold ! i ndia G LR o g L)
lsl.u-e of confusion rather Shan anxiety cv s, "! “T He =3 ur 1o |13 Inter i " & &

P was produced.  Trouble already expe. | 20 AIDRSuIla 878 s8¢ a7y — 1y 7y 84| VOl LE O, Ty g i85 =3 i
I rienced fn deciding ow our fnternational | ¢ AmAstie Co i : ] IR C R AL i L ]
affairs stood was Increased, but if anve ov s 1620, 10,8 10208 4 'a 190 ded | 0 In @t NSt 97Ty uity b_. ’ (1] Lh

\ N 1 ! ah Y A ult
thing events at Washington contributed ! AT':":C o (15 1T eTlg - 1y gady 97 | l; :: T: _‘,'r :‘ c . ' 2 E *
|30 this ELranghar ::.x ‘:f financial convic- A AmCot(d bs,, ﬂ?': L L b‘.l: + \: 9.": '-a | i L s ] W K, M
j Uone that 1t would take a great 19 Awmb&L 6 14 14 104 104, 101y |
precipitate the country into the 8 Alee deb os.. 53 85 A3 =20 mSL, A 3
pean Wit I‘ Wi L b rtainty 3 AThread §s 881, ovig asr, s | . i ¥ i's
\eute apprehenston of the sequel 10 - | 3= ASmSec 6. 1115 110t 110t - 11, 15y ‘ My Bl =1y Bty Gy
edbite Issues whicn the stock market 13Am T & 1 1 My 5B T4y N6 |
seemid o manifest, and it cannot be pre- ev iy oLy 1ary 1ty & g 108 108 4 By s Ny
| ended that, as long as tinance 1= sur=| a1 AT&T ev s 100 BI0N, 1007, & 1, 10144 100 o Jai e Gier
| rounded by an atmosphere of such po-| 4An T & T . | man std T4 I8 A 1 ™ i
|‘.1rl-~:\l uncertainty, thers wil! Le much cltas,.,.... 02 @2 0 1§y el 2 Japdasid
inclinution to engage in constructive en=| 7 AmWritP 8 10 70 0 - 13 7 e8| Bing stil - 881y si'y 83y 48' 8y &)
' deavor. ATvAnglo-Fr ba. Sa'y &4 04— 'y 85, W KU P oLak
o T AnDArist és 84 84 B4 64 84 - 17 TRy TURLG 178Ly 4 by 1188 1147y
Tufimences Wall Street Feels, 1 ArgGiov .. 10 90 0 =3 w0 I KCEL&P fatoh 105 105 43 1086 108
Diviston In the Government and dis-| 17 Armour dlss. 83 840 0475 = 'y 95 g 5 ROF@ M 6ty 10y 10T - by Lty 1oRly
cordant public opinion at a eritical time| WA T & 8 F 19 KC i@ M
do not operate for the confldence re- t'"l. L 1018 1011y 1010y 1017, 101t l Thly TA N - :g '.‘. 78
[ruired to push expansive business ang | 31 A T & 8 F oot Al Cha s = il
| financlal programmes. The war alone » A""I":!": F’“ 1aN s 10795 3% ”l :"":__:" " '; . ,‘; ' '; BN 5 .: ki
@ . @l o3, . q : : :
makes '!ur oenough umf tainty t'o bhe with- g0 ds.. LR BN fTi 4 ', oB'% B4 2 1ond Mich # 34 M M
stood and its aggravation by domestie ATASPSHL $07; 74 ‘0 i b Kings Co &
political agltation over forcign poliey ¢ i 3 ¥ Rk ¢ M ki #/RINES Co 4k 2
tml:ha very well check expressions of 3 ATABF add. #7115 -1 88 8 | 1 N T MmOk
i : fald i FoUt] 70 AT & SF ad |1 KnoxdO st 1100y 1107 1104, 1 110% 108
r(unll*l"h.'f in values, Yot the fact should ntd .., AR BTl st g ®7 | B LA Bwel s '
Fl\’\?:ulrjvl',nlzrr‘nf:::l\-;:IL’.‘-‘:! ﬂnlnti uph--.‘:\'u} At o1 AUCLIne 4. 02y 0115 02 ML 1A 1925 ., e 90y PRy £ 14 100N BTy
[e l. : a cmphasizen | 27 A ¢ Lige fou8 Lk Hteel s y
! the Imperative Importance of establish- col trds. .. $81y 8 SBL — A, p1by sl | 1950 l (5] 0dl, Tla Wiy
Ing a natlonul forelgn podey and «hould | g4 BAOgold . 82 9115 915, -~ &y 02§ 910, | A LaclGas bs 100 4 10173 101 4 101ty
| be condueive to a clear eut declaration of | 3 BAOg4AsTE. 1 iy 81 41 o1y sty | 7 Lacl Gas of
irmli-'.‘ which will commund overwhelin- | 278 BROcv 4i. 97'5 8y 07  — 05 4, waty, | Sl orfg S 1010 100lg 1010, 4 By 1010, 100y
| Ing support. 8 B&O PL E& | 1 LESW st iy 100 103, + 'g 100 084
i Among tha complicating influences WVads, . My AEY RSY, — 1, o0 Selg L M) Ls MS s why W ohty v My
| whirh affected Wull Streel last week | 0 BROIys 03 ey 6 03 U7y ! B0 LN® MR B0 ety ully s 9hly Wy
(Was the insugumation of the new Ger-| 26 B&ROSW i'gs 0105 #15, p14, L 0 010 ] 9 LS®MS Gles vi RSy Siig 4 'y e BTy
man offensive on thg western front of | 35 BethStlos. 104!y 10ty ltd'y 4 'y 14, tud |V Lig& M T {13 N 7. LT  FEA P
cthe war, leading to the most momentous | 88 Beth 8tl fdg | 1 Liga L LI S [T [ AR [ Py 1084ty
conflict since the autumn of 1914, and n 10274 102 102 - g 103ty 100dg | 1 L dsleon linty 1ibty L8ty 41y 1084 1047y
| Wall Street would probahbly have waited P BRTHs. ... .10 105 10s = %y 1034 108 ' oLl fok CHAPO LTR s N8 $T'
jon resulte in this direction i1 there had | 25 BRT & 18101 1007 100 & 15 1010 100 | 1 0 Tsl i 4s 80, =0ty ably - ity
[ heen nothing else to nduce an attitude 6 BRT 4 0Ty TOis 0 iy Ty 3 LTPereytten 00'y 0%y W, Yy g ony
lof hesltancy As a supplementary test & BknUELIst 102 1004 0017, & %102 190 | 35 bou € & 1
lof Wall Street stability the stock mar-| ? BenUEL 1st i dlas L., 1000g 1010 101Ly 4 B¢ 101Lg AODY
Lhet's responss had hopeful signiticunce, wld 102 102 102+ '3 102 “100', 20 LN N OGS [
Incidentally also the Wall Street sitpa- | 3 BeoUtas 1ooe 103y 18 4 "y s 1o | AL 1si 6%, 1150 18y = '3 118 118
tion wus further complicated by o lurge | ¢ BUfR&P 55 003 108 1os —8' 100 103 RN gnos 117y ey g = Py g 1Y
increase o the supply of American 2 Bush T Hldg 20 L N 4 3 . By A R
| secarities, particulurly bonds, comine fnr? Iob il n . BRly BTG NOIg ML ETY, 4 LAaN Pens i |
wsile from foreign sonrees,  The upshot o 10 BushTerds 0 8y 8] M ey AL e 108", 1081, 1081y —1 1087y 1084, |
jof all these elrcumstances and considera. | 18 Cal Gas & ¢ A1 DA% NSEE Isn q0n g q0nty 108 g b 10Ty Tosty i
Itlons i the light of the action of the L 08, 0y ONY, LLEH l.".! PLENPE Mis 40 uwe w0 ' Bty B,
stocle murket seems to he that §f the| & CanSode 1 D1 B - By Lty 1ty |10 Mannin s, U2 VT B g ki
!n.,m:, al atmosphere clears at all exist-| 8 ConDTol S 1020g 100y 1020y — g 102y 102 18 Manh dastd, w0y t.lg 2 - g 4 W
ling comlitions are propitious for some 4 CentUia Ist, 1070, 1007 1071y witg 10751 4 Marine el
recovery or eaxpansion in quoted values < Uentiaen 1o 1" 101 Ty 102 16014 s [P TP T A 100y ey
| e spite the polnts of alverse argument 49 CLthr % 10205 100 100°¢ — 1y 10275 100, | 728 Marine 4&'w
[which  have been urged of late (o] 1 UenNEng 4 S & M‘.l etfs (T TR VA R LA 11
VAPOHS Quarters against the Hkelihood | %8 ContPac st (0 801y 0ty o 8 Mex Vet &
Firip e | 45 ConPaci',s 90 Nty 80 4 Y wr, s Sories A 110 10 11 41 1 e |
CoMeareh rellanee has fn the madn been ) ‘_l“““'\" Lo L T Hsly 116 | LA B 0 '
placed on congeeturail contingencies rela 12 Cent Vi 4= u' !y .l. n LU Horjes 1ne 1n | [R] 1 125'¢ |m‘5:
~m- {0 i chittige 1 the country's neatral] 1) CR0 Mg 10Ak, I0A% — 074 1074 105kg | 3 Mich  Stat 1
statuy  fn the  Buropean  wuar,  What | 19 V@O s it SRLIE B Wity 81 gl L UL 10E 9
I Pebruary history goes to show ix that | # (&Oevd . Hivy By Iy W Mg M e By |
there ix no popular movement for an| 8 CROREAZ wiby Kty Bty o 4 sl 83 | 1 WL, B, 10 s 101t |
abundonment of veutrality and no ofeil " l..'l'.\il ...a y 0 fuly ity ..-.;-‘ @ Niloastal 4 40 o B2y BV, s W n‘.
|leaning toward change. With respect to M ORAM M. 41 & 4T 48 & 4 | Metaith fe.,, billy M1y bUiy 0 _Wh
tho hetligerants. jt yomaine sa tr 127 CBAQINL4s 59 U5y 0875 4 10 #0450 v2 M&StLAs . ti', 80 81 1 Edly G2y
' 1 = ‘ ' i #oirue as 1t B | "
et e PR B R CH&L JnL 48 HMEEMSE |
ueithier to rlel a0 Brench ot relations 3 e AL "." § Wy -ty Wby urkg ‘.” " 1Y Gike a4 G il
| A CNE&Q gm 4s 04 piTy 0 v 13, | 42 MEP&SNEM '
w il might have the ulthmute conse . Bhae aad A ? L : olr R ¥ 9% ¢ i
| iitica | ot tiixine the  tattal &lntea lﬂl‘lldulbl\ 0940 GIA ity 1w | ‘ (TR s " b Yy . .
| 3 ’ \ L ’ 1o CH&EQI 4ty ws " 1 “ 17y h MOK®F Inl. puly ruly puly « fily Bidy
Qi I,h' . w opposed to thess copn- I ClekQl 30 kA Kity Bhly = LR MoR&OK s 1] (L1} (0] g du [R1}
Jretures funidamental optimism about the by ¢ paQ 1o on 10555 102 1025 4 23 100, 10 W E MIET ur
Aianeiad and business outloak Yias mgch L CHEQ Bads 96y b0y wl 1t ok i i : 3 i g 5 "
- L] 2 ¥ ] L] . . ‘ ’ v L ]
Mibtatitial support in fuet 0 CH&QNOD & bh'y bRlg Daly 4 'y B, w08 Mohe®'l 15 ity on " 1y iaiy 8 |
. , 2 Ché Erie \st 1060 1068, 10w g 0T o e Mohat 2 an'y o0 U LGy 40
; Lint Munh Less Vaineeshie, 4 Ch Giaslade UM K ‘
Nouee the stock anarket moeul- [ 1024q 10245 1025, Lg 1ogty Ingty Al at N “" gl
minutad last autumn reaction and lgu'-| 8 CRIGEW s 794 72 7 2 4™ 6 ME&T ex iy 'y -y 42 NNy
(Yation, materially corvective of previous 1Ol Louis 8 1000 1006 106"y 4 'y 1100, 1L1Yy 6 Mok Texrd ] ] Sily 51
epeculative extravagarie, have bheen eoa 23 Chi Mil& Pug WOty 4 e bt 00 !
tersive enough to ke the share it Bound és. . 01y pidg 01y ey 0 1Rlg + Y4 8 Rily
much less vulnerable to speculative pres- FUMARMP $ Mobac ey bs 42 14, a1y -2 fuly 411,
rure almed at the Hsclosure of weak wWam 1o 104 104 4 15 104 10Uy 1 MPPev sctf 42'g dUly 420y - 28) 40'y 4y,
nHesm Ntock wnarket effort in Fehruary FTCMAeMTD i MoPess07
Ihins heen predominantly on ths selling WisVal 8 10715 10714 1071y 10714 1071, Gilretsta 8 N & n on |
[ride, und in Aueh w wirhet a bamis (s | 2 O M & B0 P € MoPacds . 42 40 4 =1 by 4l |
| Vkely 1o he luid for rising rather than CAIPW ' 1037, 1021g 1037 " 0y I Moh & v ex |
daclining prices.  Tuling the murkel as 'u UMASLY oy (D (L I L T T TS T 1 I T ‘
it minrdde cavrent prices are certalnle LI W78y 10884 10844 - 8¢ 110 106, O ERUTY TR E | IL L IS | 74 ]
warranted on the average hy present B MA M — SE—
and prospective businesy uggditions and LaCa iy - 109% 1035 1008 - %y 103% 102% Contanued on Eleventh [age.

]

Div.

e, Rrocks.

4.41 Adams Express,... 100
s Alnska Gold....... 3800
= Alnsks Junesu..... 1700
~= Allls Chalmers Mfg 6100

7.47 Allis Chimrs Mg pf 2470
== Am Reet Bugar.... 1110

6.41 Am Beet Sug pf.. ..

6,88 Am Ag Chem. ... 700

8,17 Am Av Chem pf. .. 100

6.07 Am Brake ct o 100

6.00 Am Brake ot pf. o
= Am Can, L

6.317 Am Canpf ....... ™

2.80 Am Car&F .2, . 1040

0.08 Am Uar & Fpf. . 100

4.02 Am Coal Prod 100)

6.08 Am Coal Prod pf. . 100

7.06 Am Cotton OAl.....

6.08 Am Cot Oll pf

4.00 Am Expresa . ...
== Am Hide & Leather 700
== Am Hide & L pf. .. 1000
w= Am lee Secur., ... Wm
=== Am Linseed. A9
=== Am Linseed pf 1200
== Am Locomotive, K00

0.87 Am Locomotive pf. oo
= Am Malt Corp .

8.35 Am Malt Corppf., 1

4.01 Am Smelting. [LELL]

6.25 Am Smelting pf W50

6.45 Am smelt See A m

6,76 Am Smelt Sec B,

8.87 Am Snuf vaw

8.71 AmSouffpf.......

— Am Steel Fdy..... ™%
6.28 Am Sugar 1800
507 Am Sugsr pf .. 10
7.70 Am Tel & Cable
6.27 Am Tel& T..... 300
10.42 Am Tobacco, ... 1
5688 Am Toh pf new a1
#.39 Am Woolen et 41500
T.01 Am Woolen pf et M

==« Am Writ Paper pf

—  American Zine “ew
A8.80 Anaconda L

s Assets Realization, 10
H Ko Associnted O L]
HKO Ah TAST o
4.08 Atch T & SFof 18)
4.681 Atlantie Coast Line

==  Haldwin Loco a1500
A.4%2 baldwin Loco pf n
8.7 4 . Baltimore & Ohlo [
6.1 Baltimore & Opf. . %0

= Hatopllas Minlng. . 1w

e Pethlehem Steel (0
AR Heth Steel pf
& B2 B ¥ Geodrich 10
.1« K F Goodrich pf )
B.08 Bklyn Hapld Tr (il
B.17 Bklyn Un Gas, 1n0

- = Prown Shoe (I
7.21 Hrown Shos pf 100

= Hrunswick o 119
4.2H5 BufRar
.20 Hurns fros L
10.1 Rutterick Co
3298 Hutte superior Jiam

= Push Terminal a0

- Califorria Petro o
6,28 Cal Petro pf 23
85.12 Canada Southern.

5.0 4 Canadian Pacifc 1000

7.4 4 Central Leather (LA ]

#.3% Cent Leather pf. LR

4 44 Central RR of NJ.,

& 4 O Chandler Mator 1689
== thesapeake & Ohio W
- 'hi & Alton (L]
- Uhi& Alton pf

5.5 0 Uhi & Northwest 1450

4 .80 Chi & Northw pf (L]
== Chi Gt West, “n
11 O Chi det West pf ")

H 32 thi M& st p o

H 4T Chi Ma st Ppf ]

G.00 Chi St Paul & om,

S48 Chist P& Om pf
= (hi R1& Pa "o
- Chile Copper LA ]

4.97 Chino Copper K
L A A T | va
—_— U CC& St Lpf

g.2 1 tluert Peabody 1=

G.42 Cluett Peaboly pf
= t'0l Fuel & tron ]
—= Uyl & southern
- Col o salopl
- Cold RG2uf

- tum Tabh & R a

S 4 Consal Gas a0

t o Blevtrge

= vorn Prod Ref 10
B0 Corn Pron Ref pf 13
0.20 Ao
Uv.na 0
t.t4 5
H.2n 2%
DRYE
t.1 4
4 20 1wl Lak & W

Pioasver & Mo 6 ¢
len & R pf

708 Iwete o f o

.54 Detrott Fison

6 08 It T onitedd K ]

Liistillers Seeur L

86,87 Diamond Mateh

8.9 Dome Mines L5
—=— DUIlSS& A
- Tl S5 & A pf

Flectric storaee R

- 'ﬂ' L ’

- kEris 1 pf

- Frie . pf

-~ Fed Min & Smrlt

T.R4E Fed M & smelt pf .

G851 F W Woalnaortd LS
- W Woo'worth of

2.14 Gen Chemu Lo

0.2 Gien Chem Cao pf "

4.7 4 Len |leetrie L
- Gen Motors 190

B.1 19 Gen Motors pf W

L. Granby L

0.8 Lt Northern 1.f i

Gt Ny Opge ot s v

- Lireene Caur o 0

Gaggenhein by [N ]
4 O Harvester N 0 1.0
Ho1%2 Hamveaer NI !
Narvester Corp )
MHarvester Corn pf
B9 Vavana Lim
MHoniests

&. 87 Lliinos Cent J
- Bumgirntion ¢ v ot 0
- Mt Apvieubtues! i
== Int Auvicultural pf N

Int Nokel e
Int Siekel pf e
Tut Paper n
Tt Paper pf (0]
weme Inuterboro Con 4
K.1 0 luterhoro Con pf 0
Tterboro Mot 14
Liter Mol pf
MR I e pt 100
.00 Jullus Kisser
Jul havser | of
Kan 171y S0 " W)

6.097% hau Chiy Sopf ]

heod® Dos Motnes

VD Kenneeont 4000

.22 Whin ‘o L&D 1 W)
. Lack Steel L]

.04 Luclede tias 40
e Lake Frie 4 W
- Luke Frie & W pf

[ § Pae Pl L

J.7 8 Ligeert & Myer

O.8H Ligeett & M pf

G Lehigh Valley M)
e Long Island h

Lowse Wiles 1

TR Loose Wiles 1 pf | o]

Lowweo: Wiles & pf

O, 100 Lovillard Tob 40

a0 Lorillard Tob pf 100

4.10 Louis & Nash 0

6.2 Mackay ox (333

B.04 Mackay Cos pf ]

O.018 Manhattran 104)

Manbattan Shirt

U.H0 Manhattan Shirt pf

- Marine ¢t 1000
Marloe pf et T
Mazwell Motor ... 1200

.11 Mazwell M1 pf 1700

Mazwell M 2 pf #2300
May Dept Sturen, . 00
8.0 May Dept Btores pf 100

TRANSACTIONS FOR THE WEEK.

Raflroad and Other Shares.
The followirg *able gives, in addition to the sales for the past week and
range of stocks on the New York Stock Exchange, their dividend ylelds cal-
culated on the closing sale or bid prices on Friday
e - Weelk ended Fen. 26— ———
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(in prices ; in fact sales of steel making

GREAT PIG TRON SALES
WITHOUT PRICE JUNP

Week's Orders Total 250,000
Tons—Negotiations Made
for 1917.

The sales of pig fron made in all dis-
tributing districts last week agmregated
250,000 tona, About 125,000 tone of this
were for hessener, basle and other steel
making iron, largely for delivery over
the kecond and third quarters of the
ypar. The buying movement, which usu-
ally beging in the Bast, was Areg cvi.
dent in the central West, but in the last
few days Eastern consumers have placed
contracts for about (0,000 tons of founs |
dry iron for delivery over the second
hulf of the year, and some important
business’ s now under negotiation which
will cull for delivery during the first |
quarter of 1017, as well us for the last |
quarter of the current year. Thus far
the buying has not brought any advance

grades were made at slight concessiong
in the central West from prices pre-
viouely current. Ome of the most inter-

. O

—

by & furnace interest that haa recontly
confined operations to foundry ores,

The continued active buy'ng of rolled
ateel products und the receipt of ep.e.
mous specifications  again:t vontracty
previously placed have spurred the cpen)
companies In an endeavor 1o eclipse 4
past performancen In the production
steel ingots. Thus fur the o cffory 1
February have been crowned with s
cess, and some of the large COm Py ing
up to within the last few duve 1,0,
produced steel ingots at a new Yogh o,
ord rate, Indicating that if Vehryary
liad as many days as December 4 yem
high monthly rate of outpur would be
recorded.

Tha fabricating ehopn
booked contracts for about 25000 .
of structural steel to be uied j) thy
bullding of manufacturing plan: cyeeg.
stons, mercantila bulldings, ruflroad ang
highway bridges, The greate-t act iy
¢ noted In the ¢onstruction of nill ang
factorfes in the Bast and central Wea,
The large orders placed included rxton.
slons to the plante of the Wickwira Stesl
Company, the Baltimore Bheet und Ty
Plate Company, the Gler Pressed Stes)
Company, Youngstown Sheet and Tybe
Company and the Grasselli Chemiog)
Company, but numerous small ordar
were also placed for plant improve.
ments by machinery manufucturers g
the East, on the great lakes and in the
Ohio  Valley. Many of thess ordapy
called for only ten to twenty-tive tony
of steel and therefore were not noteq
specifically In the week's record, but thy
ageregate was upward of 3,000

1as!t  week

11 11g esting developments was sales of 35,000 | The indication is that fabricated st
P tona of Southern basic iron for shipment | tural orders placed In February wii
2 ¥
A% | into tha Ohio wnd Mississippl valleys approximately 100,000 tons,
1L P —— R— .y
108 o o . o -
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